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S9RUEHULFKW %XGJHW

JHPIVV $UW 'LUHNWLRQVYHURUGQXQJ *EHU GHQ )LQDQ]KDXVKDOW GHU *HPHLQG

$XI HLQHQ %OLFN ODQDJHPHQW 6XPPDU\

'"HU *HVDPWKDXVKDOW UHFKQHW PLW HLQHP $XIZDQG+EHUVFKXVV YRQ
VWeW]W VLFEWHXHUDQHODJH YRQ XQYHUIQGHUW (LQKHLWHQ

,P $OOJHPHLQHQ +DXVKDOW VWHXHUILQDQ]JLHUW LVW PLW HLQHP 'HI
GXUFK GHQ YRUKDQGHQHQ %LODQJ]J*EHUVFKXVV JHGHFENW ZHUGHQ ND
&+) OLR ZREHL LP DNWXHOOHQ 5HFKQXQJVMDKU HEHQIDOOV PL)
JHUHFKQHW ZLUG

'LH JHVHW]OLFKHQ 6SH]LDOILQDQ]JLHUXQJHQ ZHLVHQ HLQHQ $XIZDQG+E
GLH 'HIL]JLWH N|QQHQ GXUFK GDV MHZHLOLJH (LJHQNDSLWDO JHGHFNV
%HUHLFKHQ EOHLEHQ XQYHUIQGHUW

P -DKU VLQG 1HWWRLQYHVWLWLRQHQ LQ GHU +|KH YRQ &+) § Y

1DFK ZLH YRU NDQQ GLH *HPHLQGH %OHLHQEDFK GLH $XI1ZIQGH PLW HL.
EOHLEW YRUOIXILJ VFKXOGHQIUHL

'HU )LQDQ]SODQ I+U GLH QIFKVWHQ I[+Ql -DKUH JHLJW GDVV VLFK Isl
$X1ZDQG+EHUVFK+sVVH DE]JHLFKQHQ 'LH YRUDXVVLFKWOLFKHQ 'HIL]LWF
GXUFK GDV YRUKDQGHQH (LJHQNDSLWDO JHGHFNW ZHUGHQ 6ROOWH V
ZLUG HLQH (UK|KXQJ GHU 6WHXHUDQODJH XQDXVZHLFKOLFK

(UIROJVUHFKQXQJ

*HVDPWKDXVKDOW

T
l
l I
$OOJHPHLQHU +DXVKDOW 6SH]LDOILQDQ]LHUXQJHQ
T f
l
l l l
:DVVHUYHUVRUJX|[QJ$EZDVVHUHQWVRU $EIDOO
1 f f
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S5HFKQXQJVOHIXQJVIUXQGVIW]H +DUPRQLVLHUWHY 5HFKQX

$OOJHPHLQHV
'‘DV % XGJIJHW ZXUGH QDFK GHP +DUPRQLVLHUWH 5HFKQXQJVOHJXQJV

$EVFKUHLEXQJHQ

%HVWHKHQGHYV 9HUZDOWKBHV YBIQPVEMYWLPPXQJHQ $UW 7  $EV  *9

'‘DV 9HUZDOWXQJVYHUP|JHQ PXVVWH SHU 1X WXFKZHUWHQ LQ -
*HPHLQGH %OHLHQEDFK ZLHV MHGRFK DQIDQJV NHLQ DE]XVFKUF
VWHXHUILQDQ]JLHUWHQ %HUHLFK DXI

6RQGHUIIOOH 9HUZDOWXEHUIDQPMEKVWLPPXQJHQ $UW 7 S$EV  *9

9HUZDOWXQJVYHUP|JHQ LQ GHQ %HUHLFKHQ :DVVHU XQG $EZDVVHU

JLQHDUH $EVFKUHLEXQJ LQ GHU +|KH GHU (LQODJH LQ GLH 6SH]LDOILQ
+50 'LHV EHWULIIW LQ %OHLHQEDFK GLH :DVVHUYHUVRUJXQJ ,(
MIKUOLFK &+) DXl GHP EHVWHKHQGHQ 9HUZDOWXQJVYHUP|JHQ D

IHXHV 9HUZDOWXQJVYHUP|JHQ

$X1 QHXHQ 9HUP|JHQVZHUWHQ QDFK (LQI*KUXQJ YRQ +50 ZHUGHQ GLH
$QODJHNDWHJIRULHQ XQG 1XW]XQJVGDXHU $QKDQJ *9 EHUHFKQHW ‘I
1XW]XQJVGDXHU 'HU YRUDXVVLFKWOLFKH S$EVFKUHLEXQJVDXIZDQG
&+) 1

=XVIW]OLFKH $EVFKUHLEXQJHQ $UW *9

=XVIW]OLFKH $EVFKUHLEXQJHQ EHWUHIIHQ QXU GHQ DOOJHPHLQHQ +D X
LQ GHU (UIROJVUHFKQXQJ HLQ (UWUDJVsEHUVFKXVV DXVJHZLHVHQ :
GLH RUGHQWOLFKHQ $EVFKUHLEXQJHQ NOHLQHU VLQG DOV GLH 1H\

'‘DV % XGJIHW VLHKW HLQ 'HIL]LW YRU 'HVKDOE ZXUGHQ NHLQH JXVIW

$XIO|VXQJ ]XVIW]OLFKH $EVFKUHLEXQJHQ $UW $EV  XQG *9

=XVIW]OLFKH $EVFKUHLEXQJHQ VLQG DXI]XO|VHQ ZHQQ
LP EHWUHIIHQGHQ 5HFKQXQJVMDKU HLQ $XIZDQG<EHUVFKXVV UHVXO
GHU %LODQ]*EHUVFKXVVTXRWLHQW %h4 EHL (LQZRKQHUJHPHLQGHQ

'‘DV % XGJIHW UHFKQHW PLW HLQHP $XIZDQG*EHUVFKXVV GHU %h4
'HVKDOE NDQQ GLH ILQDQ]SROLWLVFKH 5HVHUYH QLFKW DXIJHO|VW ZHI

L QYHVWLWLRQVUHFKQXQJ $NWLYLHUXQJVJUHQI]H

'HU *HPHLQGHUDW KDW HQWVFKLHGHQ HLQJHOQH &®YHVWLBHBQHQ
(UIROJVUHFKQXQJ ]X EHODVWHQ (U YHUIROJW GDEHL HLQH NRQVWDQW

(UOIXWHUXQJHQ

$OO0OJHPHLQHV

*UXQGODJHQ
'LH $QQDKPHQ I+U GDV %XGJHW EDVLHUHQ DXI IROJHQGHQ *UXQGOD
%XGJIHW
-DKUHVUHFKQXQJ
)LQDQ]SODQ
),/$* )LQDQ]SODQXQJVKLOIH XQG .DONXODWLRQVWRRO GHU (UJLHKX(
%HLWUIJH DQ GLH /HKUHUEHVROGXQJ
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6WHXHUWDULIH

6WHXHUDQODJH GHU HLQIDFKHQX@WHMHGHUW
leU QDW+UOLFKH XQG MXULVWLVFKH 3HUVR(
/ILHIJHQVFKDIWVVWHXHU BURPLOOH GX@Y#HPUWQGFHKMQ :HUW
JHXHUZHKU GHU HLQIDFKHQ 6WHXHU JHPIVV $QVD)
OD[LPXP &+) XQYHUIQGHUW
OLQLPXP &+) XQYHUIQGHUW
"LHGHUNHKUHQGH *HE<KUHQ LQ GHU .RPSHWHQ] GHV *HPHLQGHUDW
‘:DVVHU
*UXQGJHE+*KUHQ SUR +DXVKDOW &+) XQYHUIQGHUW
‘DVVHUSUHLYV SUR P &+) XQYHUIQGHUW
$EZDVVHU
*UXQGJHE+KUHQ SUR +DXVKDOW %HWULHE &+) XQYHUIQG
$EZDVVHUSUHLYULYBRZDVVHU &+) XQYHUIQGHUW
$EIDOO
*UXQGJHE*KUHQ 3UR +DXVKDOW &+) XQYHUIQGHUW
3UR ,QGXVWULH *HZHUEH &+) XQYHUIQGHUW

'LHQVWOHLVWXQJV XQG
IDQGZLUWVFKDIWVEHWULHE

6DFNJHEKUHQ JHPIVV . (%$* 7DULIH DXI GHU +RPHSDJH HUVLFKWOLFEk

*UeQIXW JHPIVV $QJDEHQ (UQVW *HUEHU $* 7DULIH DXI GHU +RPH
+XQGHWDI[H SUR +XQG & +Q H X ELVKHU &+)
]1X]1«JOLFK OHKUZHUWVWHXHU 1X]*JOLFK OHKUZHUWVWHXHU RKQH OHKUZH!

(UIROJVUHFKQXQJ

(QWZLFNOXQJ 3HUVRQDODXIZDQG

%XGIHW NXGIHW S5HFKQXQJ

SHUVRQDODXIZDQG

%HK|UGHQ XQG .RPPLVVLRQHQ
9HUZDOWXQJV XQG %HWULHEVSHUVRQDO
=XODJHQ

$UEHLWJIJHEHUEHLWUIJH

hEULJHU 3HUVRQDODXIZDQG

%HLP 3HUVRQDODXIZDQG ZXUGH HLQH /RKQDQSDVVXQJ DQ GLH 7HXHU
HOQWVSUHFKHQG 'LH UHVWOLFKHQ =DKOHQ EHZHJHQ VLFK LP 5DKPHQ G

6HLWH
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(QWZLFNOXQJ 6DFKDXIZDQG

NXGIHW NWXGIHW S5HFKQXQJ

6DFK XQG %YHWULHEVDXIZDQG

ODWHULDO XQG :DUHQDXIZDQG

1LFKW DNWLYLHUEDUH $QODJHQ

9HU XQG (QWVRUJIXQJ

"LHQVWOHLVWXQJHQ XQG +RQRUDUH
%DXOLFKHU XQG EHWULHEOLFKHU 8QWHUKDOW
8QWHUKDOW ORELOLHQ XQG LPPDW $QODJHQ
OLHWHQ 3DFKWHQ %HQ<W]XQJVJHE
6SHVHQHQWVFKIGLIJXQJHQ
"HUWEHULFKWLJXQJHQ DXI J)RUGHUXQJHQ
9HUVFKLHGHQHU %HWULHEVDXIZDQG

)*U GHQ 6DFK XQG %HWULHEVDXIZDQG ZLUG LP %XGJHWMDKU PLW IK!
JHUHFKQHW %HL GHQ :HUWEHULFKWLJXQJHQ LVW LP -DKU GLH %LOGXC(
ZHVKDOE GDV 7RWDO GHU 6DFKJUXSSH LP 9HUJOHLFK ]X GHQ GDUDXIIROJH

(QWZLFNOXQJ 6WHXHUHUWUDJ

NXGIHW %XGIHW S5HFKQXQJ

JLVNDOHUWUDJ

"LUHNWH 6WHXHUQ QDW+-UOLFKH 3HUVRQHQ
"LUHNWH 6WHXHUQ MXULVWLVFKH 3HUVRQHQ
hEULJH 'LUHNWH 6WHXHUQ

%HVLW] XQG $XIZDQGVWHXHUQ

'HU )LVNDOHUWUDJ LVW VHKU VFKZHU SURJQRVWL]JLHUEDU XQG VFKZDQ
SHUVRQHQ 'HU *HPHLQGHUDW UHFKQHW KLHU PLW ZHQLJHU (LQQDKPHQ DO
XQG GHU :HFKVHONXUV VWDUNHU J)UDQNHQ ZLUNHQ VLFK QDFK ZLH YRU
HI[SRUWDEKIQJLJHQ J)LUPHQ DXV

(QWZLFNOXQJ )LQDQ] XQG /DVWHQDXVJOHLFK
5HFKQXQJ %XGIHW

/HKUHUJHKIOWHU QHWWR
6R]JLDOKLOIH
(UJIQ]XQJVOHLVWXQJHQ
)DPLOLHQ]XODJHQ 1(
gIIHQWOLFKHU 9HUNHKU
1HXH $XIJDEHQWHLOXQJ
7RWDO /DVWHQDXVJOHLFK

'LVSDULWIWHQDEEDX

JHRJUDILVFK WRSRJUDILVFKH /DVWHQ
VRILRGHPRJUDILVFKH /DVWHQ

7RWDO )LQDQ]JDXVJOHLFK

IHWWRDXIZDQG
%HY|ONHUXQJ

IHWWRDEOLHIHUXQJ SUR .RSI DQ .DQWRQ

2UGHQWOLFKHU 6WHXHUHUWUDJ
BWHXHUDQODJH]HKQWHO

IHWWRDXIZDQG LQ 6WHXHUHUWUDJ

HQWVSULFKW EHUHLWY GHQ HITHNWLYHQ =DKOHQ

6HLWH
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'LH .RVWHQ GHU /I DVWHQYHUWHLOHU VWHLJHQ JHQHUHOO DQ 'LH $XIZI
(UJIQ]XQIJVOHLVWXQJ VRZLH )DPLOLHQ]XODJHQ 1LFKWHUZHUEVWIWLJH
GDPDOV DXlI HLQH SHULRGHQJHUHFKWH $EJUHQ]XQJ XPJHVWHOOW ZLUC
DXVVHURUGHQWOLFK KRFK LQ GHU YRUKHULJHQ 'DUVWHOOXQJ

'LH =DKOXQJ DQ GHQ .DQWRQ I+U GHQ 'LVSDULWIWHQDEEDX )LQDQ
BWHXHUHLQQDKPHQ VHLW UsFNOIXILJ )sU GHVVHQ %HUHFKQXQJ LV
BWHXHUHUWUDJ GHU OHW]WHQ GUHL -DKUH PDVVJHEHQG (V JHLFKQHW
-DKUHQ QLFKW PHKU HLQ]JDKOHQ PXVV VRQGHUQ LQ GHQ *HQXVV YRQ
NRPPHQ G+UIWH

%HPHUNXQJHQ |]X GHQ HLQ]JHOQHQ $XIJDEHQEHUHLFKHQ GHU (UIROJVUF

$OOIJHPHLQH 9HUZDOWXQJ

%XGIHW NXGIHW SHFEKQXQJ
$XIJDEHQEHUHLFKH $X1ZDQG (UwubDJ $XI1ZD QPG (UWUuUDJ $X1ZDQG

7TRWDO
IHWWRDXIZDQG

/JHILVODWLYH
([HNXWLYH
$OOJHPHLQH 'LHQVWH
9HUZDOWXQJVOLHJH[QVFKDIWHQ

'"HU 1HWWRDXIZDQG LVW YHUJOLFKHQ ]XP %XGJHW NOHLQHU BRZRI
XQWHU ©9HUZDOWXQJVOLHIJHQVFKDIWHQ?2 ZXUGHQ LP -DKU PHKUHUF
ZHJIDOOHQ

gITHQWOLFKH 6LFKHUKHLW

%XGJIHW %XGJIHW 5HFKQXQJ

$XIJDEHQEHUHLFKH $X1ZDQG (UWUDJ $XI1ZDQ®G (UWUDJ $X1ZDQG

7RWDO

IHWWRDXIZDQG

3ROLJHL

$OO0JHPHLQHYV 5HFKWVZHVHQ

JHXHUZHKU

OLOLWIULVFKH 9HUWHLGLJIXQJ

=LYLOVFKXW]

5HJLRQDOH

=LYLOVFKXW]RUJDQLVDWLRQ

%HL GHU gIIHQWOLFKHQ BLFKHUKHLW VWHLJW GHU 1HWWRDXIZDQG JF
DPWOLFKH 1HXYHUPHVVXQJ GXUFK GDV $PW I|U *HRLQIRUPDWLRQ ZHU:
YRQ MIKUOLFK &+) DQIDOOHQ 'LHV LVW LQ GHU )XQNWLRQ ©$00J]
hEHUQDKPH GHU .RVWHQ |+U GUHL 6FKHLEHQVWIQGH EHLP 6FKsW]HQKD X
&+) SUR -DKU DQIDOOHQ

%LOGXQJ
%XGJIHW %XGJIHW SHFKQXQJ
$XIJDEHQEHUHLFKH $X1ZDQG (UWUDJ $XI1ZDQG (UWUDJ $XI1ZDQG
7RWDO

IHWWRDXIZDQG

.LQGHUJDUWHQ
3ULPDUVWXIH
BHNXQGDUVWXIH |,
OXVLNVFKXOHQ
6FKXOOLHJHQVFKDIWHQ

6HLWH
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'LH *HKDOWVY XQG %HWULHEVNRVWHQ LP %LOGXQJVEHUHLFK KIQJHQ V\
EHZHJW VLFK LP IKQOLFKHQ 5DKPHQ ZLH GDV %XGJHW

'LH 6FK*OHU]DKOHQ GHU OXVLNVFKXOHQ VWHLJHQ VWHWLJ DQ ZHVKDC

ZXUGH DOV LQ GHQ 9RUMDKUHQ

XOWXU 6SRUW XQG )UHL]JHLW

NXGIHW NXGIHW SHFEKQXQJ
$XIJDEHQEHUHLFKH $X1ZDQG (UwubJ $XI1ZDPG (uUwubDJ $X1ZDQG

7TRWDO
IHWWRDXIZDQG

.RQJHUW XQG 7KHDWHU
hEULJH .XOWXU
ODVVHQPHGLHQ
6SRUW
JUHLJHLW

'HU $X1ZDQG ZLUG JHIJHQ*EHU GHP 9RUMDKU WLHIHU EXGJHWLHUW

6R]LDOH 6LFKHUKHLW

NXGIHW NXGIHW S5HFKQXQJ
$XIJDEHQEHUHLFKH $X1ZDQG (UwubJ $X1ZDQG (UWUDJ $X1ZDQG

7TRWDO
IHWWRDXIZDQG

$OWHUV XQG +LQWHUODVVHQHQYHUYV
(UJIQ]XQJIJVOHLVWXQP $+9 ,9
/HLVWXQJHQ DQ GDV| $OWHU
J)DPLOLHQ]XODJHQ
$OLPHQWHQEHYRUVHAKXVVXQJ
-XJHQGVFKXW] DOOJHPHLQ
.LQGHUNULSSHQ .LQEHUKRUWH
SUEHLWVORVLINHLW
6RILDOKLOIH
5SHIJLRQDOHU 6RILDOGLHQVW
/IDVWHQDXVJOHLFK §R] KLOIH

'HU %HUHLFK 6R]JLDOH 6LFKHUKHLW LVW JHSUIJW YRQ GHQ =DKOXQJF
(UJIQ]XQJVOHLVWXQJHQ XQG B6R]JLDOKLOIH 'HU 1HWWRDXIZDQG VWHLJ\
DQ GHU .DQWRQ UHFKQHW PLW VWHLJHQGHP $XIZDQG EHL GHC
(UJIQ]XQJVOHLVWXQJ 'DV $QJHERW GHU %HWUHXXQJVIXWVFKHLQH l-U
YHUXUVDFKW YRUDXVVLFKWOLFK HEHQIDOOV K|KHUH .RVWHQ 'DYRQ WL
6RILDOGLHQVW ZXUGHQ SHUVRQHOOH XQG VWUXNWXUHOOH bQGHUX
SHFKQXQJVZHVHQ YRUJHQRPPHQ GLH .RVWHQ VWHLJHQ GDGXUFK DQ

9HUNHKU XQG 1DFKULFKWHQ*EHUPLWWOXQJ

NXGIHW %NXGIHW S5HFKQXQJ
$XIJDEHQEHUHLFKH $X1ZDQG (UwubDJ $X1ZDQ G (UwubJ $X1ZDQG

7TRWDO
IHWWRDXIZDQG

*HPHLQGHVWUDVVH
BWUDVVHQEHOHXFKWXQJ
3DUNSODW]
*HPHLQGHDQWHLO g9

'HU 1IHWWRDXIZDQG LVW K|KHU DOV LQ GHQ 9RUMDKUHQ ,P -DKU \%
YRUJHVHKHQ DXVVHUGHP ZXUGH I+U GLH (LQI*-KUXQJ YRQ 7HPSR R
%XGIJHW HLQIJHVWHOOW

6HLWH
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%NXGIHW

8PZHOWVFKXW] XQG 5DXPRUGQXQJ

$XIJDEHQEHUHLFKH

7TRWDO
IHWWRDXIZDQG

‘DVVHUYHUVRUJXQJ
$EZDVVHUHQWVRUJX
$EIDOO
*HZIVVHUYHUEDXXQJ
1IDWXUJHIDKUHQ
JULHGKRI XQG %HVW
+XQGHWRLOHWWHQ
5DXPRUGQXQJ DOOJ
5HJLRQDOH 30DQXQ

%XGIHW

$X1ZDQG (U

QJ
HQ
DWWXQJ

HP HLQ
)VIJUXSSHQ

WUDJ

%XGJIHW
$X1ZD QG

SHFKQXQJ
(UWUDJ $XI1ZDQG

,Q GLHVHU 5XEULN VLQG GLH JHE*KUHQILQDQ]JLHUWHQ 6SH]LDOILQDQ]LHU>
6LH VFKOLHVVHQ DXVJHJOLFKHQ DE G K $X1ZDQG XQG (UWUDJ VLQG JOHL|

'HU DXVJHZLHVHQH 1HWWRDXIZDQG GHU )XQNWLRQ
VWDPPW YRQ GHQ $XVJDEHQ LQ GHQ UHVWOLFKHQ
%HVWDWWXQJ VRZLH 5DXPSODQXQJVNRVWHQ

9RONVZLUWVFKDIW

$XIJDEHQEHUHLFKH

'HU

$XIJDEHQEHUHLFKH

'LH %XGIJHWLHUXQJ GHV 6WHXHUHUWUDJHY EOHLEW VFKZLHULJ

7TRWDO
IHWWRHUWUDJ

%XGJIHW
$X1ZDQG

6WUXNWXUYHUEHVVHUXQJHQ

SURGXNWLRQVYHUEH

310DQJHQ

(OHNWUL]JLWIW DOOJ
(UG|O XQG *bDV DOOJ

IHWWRHUWUDJ LP

JLQDQ]JHQ XQG 6WHXH

7TRWDO
IHWWRHUWUDJ

$00J *HPHLQGHVWH
BRQGHUVWHXHUQ
ILHIHQVFKDIWVVWH
J)LQDQ] XQG /IDVWHQ
(UWUDJVDQWHLOH
=LQVHQ
JLHIHQVFKDIWHQ )L
'RKQXQJHQ *HPHLQG
'RKQXQJHQ /DQJHQW
JLQDQ]YHUP|JHQ
5¢FNYHUWHLOXQJHQ
1LFKW DXIJHWHLOWH
1IHXWUDOH $XIZHQG A
(UWUIJH

$SEVFKOXVV

VVHUXQJHQ

HPHLQ
HPHLQ

(U

WUDJ

(U

NXGIHW

$X1ZD

8PZHOWVFKXW] XQG
%HUHLFKHQ KDXSWVI
LVW WLHIHU DOV LP %XGJ

SHFKQXQJ

PG (UWUDJ $X1ZDQG

%HUHLFK 9RONVZLUWVFKDIW OLHJW HWZDV WLHI

uQ
%XGJIHW

$X1ZDQG (U

XHUQ

HUQ
DXVJOHLFK
EULJH

DQ]YHUP
HKD XV
KDOVWU

&
3RVWHQ
QJHQ XQG

WUDJ

%XGJIHW
$X1ZD (

f 5HFKQXQJ
DG (UWUDJ $X1ZDQG

%HL Gl

ZXUGH GDYRQ DXVJHJDQJHQ GDVV GLH 6WHXHUHLQQDKPHQ GHU MXUL\

6HLWH
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SHFKQXQJVMDKU ZHLWHU VLQNHQ ZHUGHQ 'LH =DKOXQJHQ LQ GHQ
BWHXHUHUWUDJ )*U GLHVH .DONXODWLRQ ZHUGHQ MHZHLOV GLH OHW]

%HLP %YHUHLFK 1LFKW DXIJHWHLOWH 3RVWHQ VLQG GLH (QWQDKPHQ D
DXIJHI+KUW ZHOFKH 11U GLH $EVFKUHLEXQJHQ LP VWHXHUILQDQ]LH
-DKUHVUHFKQXQJ ZLUG XP GLHVHQ %YHWUDJ YRQ &+) HQWODVWHW
8QWHU 1HXWUDOH $XIZHQGXQJHQ XQG (UWUIJH ZLUG GLH $XIO|VXQJ C
[*KUW QHWWR ]X HLQHP (UWUDJ YRQ &+)

'‘DV % XGJIJHW UHFKQHW EHLP $OOJHPHLQHQ +DXVKDOW PLW HLQHP $.
23 ,QYHVWLWLRQHQ
'LH JHSODODHWWHWRLQYHVWUW LGRBAVW Q@I HW M DK U EHWUDJHQ '&V) 1
,QYHVWLWLRQVEXGIJHW LVW UHFKWOLFK XQYHUELQGOLFK XQG SXQNMW
EHKDIWHW (V LVW GHQQRFK HLQ ZLFKWLJHV ,QVWUXPHQW ]XU %HUHF
$EVFKUHLEXQJHQ I«U GLH (UIROJVUHFKQXQJ 'LH $XVJDEHQ GeUIHQ HU'
GDV ]IXVWIQGLJH 2UJDQ JHWIWLJW ZHUGHQ
JROJHQGH ,QYHVWLWLRQHQ VLQG LP -DKU JHPIVV )LQDQ]SODQXQJ Y
JHXHUZHKUPDJD]LQH (UVDW] 7RU &+)
2EHUEW]EHUJ 30DQXQJ 6DQLHUXQJ 6WUDVVH
$OWDFKH +RFKZDVVHUVFKXW] XQG 5HYIRWDOLVLHUXQJ 30DQXQJ
*HVDPWPHOLRUDWLRQ $XVI-KUXQJ &+)
7RWDO JHSODQWH 1HWWRLQYHVWLWLRQHQ &+)
.UHGLWH QRFK 1,&+7 EHZLOOLJW
(UJHEQLYV
31 $OOJHPHLQH hEHUVLFKW
Budget 2025 Budget 2024 Rechnung 2023
Jahresergebnis ER Gesamthaushalt 333'050- 115'400- 26'715.26-
Jahresergebnis ER Allgemeiner Haushalt 315'400- 110'900- 74'172.56-
Jahresergebnis gesetzliche Spezialfinanzierungen 17650~ 4'500- 47'457.30
Steuerertrag natlirliche Personen 1'378'000 1'244'000 1'257'026.25
Steuerertrag juristische Personen 310000 518'000 570'344.45
Liegenschaftssteuer 150000 147'000 153'215.70
Nettoinvestitionen 155'000 1'005'000 344'080.95

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

32 hEHUVLFKW *HVDPWHUJHEQLY *HPHLQGH

(UIROJVUHFKQXQJ
'LHVH 'DUVWHOOXQJ JHLJW GDV *HVDPWHUJHEQLY YRU GHP $XVJOHLFK

Gesamter Haushalt Budget 2025 Budget 2024 Rechnung 2023

Betrieblicher Aufwand

30 Personalaufwand 519'150 511'550 505'651.60
31 Sach- und Ubriger Betriebsaufwand 521'300 525'300 520'690.38
33 Abschreibungen Verwaltungsvermégen 232'100 228'300 204'192.15
35 Einlagen in Fonds und Spezialfinanzierungen 241'000 184'000 186'956.85
36 Transferaufwand 2'028'850 1'879'450 1748'428.89
37 Durchlaufende Beitrage
Total Betrieblicher Aufwand 3'542'400 3'328'600 3'165'919.87
Betrieblicher Ertrag
40 Fiskalertrag 1'875'000 1'942'500 2'127'437.75
41 Regalien und Konzessionen 35'000 36'100 35'277.03
42 Entgelte 543'800 486'000 502'831.62
43 Verschiedene Ertrage
45 Entnahmen aus Fonds und Spezialfinanzierungen 34'700 66'700 35'197.70
46 Transferertrag 388'950 357'800 314'540.09
47 Durchlaufende Beitrage
Total Betrieblicher Ertrag 2'877'450 2'889"100 3'015'284.19
ERGEBNIS AUS BETRIEBLICHER TATIGKEIT 664'950- 439°500- 150'635.68-
34 Finanzaufwand 90'600 149'900 74'044.20
44 Finanzertrag 188'300 207'200 189'5683.73
ERGEBNIS AUS FINANZIERUNG 97'700 57'300 115'539.53
OPERATIVES ERGEBNIS 567'250- 382°200- 35'096.15-
38 Ausserordentlicher Aufwand 45'000 43'600 53'500.00
48 Ausserordentlicher Ertrag 279'200 310'400 61'880.89
AUSSERORDENTLICHES ERGEBNIS 234'200 266'800 8'380.89
GESAMTERGEBNIS ERFOLGSRECHNUNG 333'050- 115°400- 26'715.26-

,QYHVWLWLRQVUHFKQXQJ

,QYHVWLWLRQVDXVJDEHQ
L QYHVWLWLRQVHLQQDKPHQ
(UJHEQLV ,QYHVWLWLRQVUHFKQXQJ

JLOQDQJLHUXQJVHUJHEQLYV

Ergebnis Gesamthaushalt 333'050-
Abschreibung Verwaltungsvermégen 232'100
Einlagen in Fonds und Spezialfinanzierungen 241'000
Entnahmen aus Fonds und Spezialfinanzierungen 34'700-

Wertberichtigung Darlehen Verwaltungsvermdgen
Wertberichtigung Beteiligungen Verwaltungsvermdgen

Abschreibungen Investitionsbeitrage 13'400
Zuséatzliche Abschreibungen

Einlagen in das Eigenkapital 45'000
Entnahmen aus dem Eigenkapital 279'200-
Aufwertungen Verwaltungsvermogen

Selbstfinanzierung 115'450-
Investitionsausgaben 205'000
Investitionseinnahmen 50'000-
Nettoinvestitionen 155'000
Finanzierungsergebnis 270'450-

(+ = Finanzierungsiiberschuss / - = Finanzierungsfehlbetrag)

6HLWH



3.4

Einwohnergemeinde

Bleienbach %XGJIJHW

(UJHEQLV $OOJHPHLQHU +DXVKDOW RKQH 6SH]LDOILQDQ]JLHUXQ
(UJHEQLV QXU YRP VWHXHUILQDQ]JLHUWHQ %HUHLFK

Allgemeiner Haushalt Budget 2025 Budget 2024 Rechnung 2023

Betrieblicher Aufwand

30 Personalaufwand 513'350 505'950 499'516.10
31 Sach- und Ubriger Betriebsaufwand 387'950 411'800 437'511.93
33 Abschreibungen Verwaltungsvermogen 197'400 192'500 172'348.85
35 Einlagen in Fonds und Spezialfinanzierungen
36 Transferaufwand 1'871'950 1'691'650 1611'391.14
37 Durchlaufende Beitrage
Total Betrieblicher Aufwand 2'970'650 2'801'900 2'720'768.02
Betrieblicher Ertrag
40 Fiskalertrag 1'875'000 1'942'500 2'127'437.75
41 Regalien und Konzessionen 35'000 36'100 35'277.03
42 Entgelte 61'000 61'400 61'249.57
43 Verschiedene Ertrage
45 Entnahmen aus Fonds und Spezialfinanzierungen
46 Transferertrag 363'950 342'800 309'540.09
47 Durchlaufende Beitrage
Total Betrieblicher Ertrag 2'334'950 2'382'800 2'533'504.44
ERGEBNIS AUS BETRIEBLICHER TATIGKEIT 635'700- 419'100- 187'263.58-
34 Finanzaufwand 85'900 143'400 68'691.35
44 Finanzertrag 172'000 184'800 173'401.48
ERGEBNIS AUS FINANZIERUNG 86100 41'400 104'710.13
OPERATIVES ERGEBNIS 549'600- 377'700- 82'553.45-
38 Ausserordentlicher Aufwand 45'000 43'600 53'500.00
48 Ausserordentlicher Ertrag 279200 310'400 61'880.89
AUSSERORDENTLICHES ERGEBNIS 234'200 266'800 8'380.89
GESAMTERGEBNIS ERFOLGSRECHNUNG 315'400- 110'900- 74'172.56-

'DV KRKH QHJDWLYH (UJHEQLV DXV EHWULHEOLFKHU 7IWLIJNHLW YRQ &+
VRQVWLJIHQ (UWUIJH (QWJHOWH QLFKW DXVUHLFKHQ XP GHQ EHWU
J)LQDQ]JHUWUDJ PHKUKHLWOLFK OLHW]JLQVHLQQDKPHQ VRZLH =LQVH
DXVVHURUGHQWOLFKHQ (UWUDJ KDXSWVIFKOLFK DXV GHP %XFKJHZLQ
IHXEHZHUWXQJVUHVHUYH NDQQ GDV QHJDWLYH *HVDPWHUJHEQLV YRC
'DV 'HIL]LW NDQQ GXUFK GHQ QDFK ZLH YRU EHVFKDXOLFKHQ %HVWDQG
&+) OLR DXIJHIDQJHQ ZHUGHQ

(UJHEQLV 6SHILDOILQDQ]LHUXQJ :DVVHUYHUVRUJXQJ

Wasserversorgung Budget 2025 Budget 2024 Rechnung 2023

Betrieblicher Aufwand

30 Personalaufwand 2'650 2'600 2'269.00
31 Sach- und Ubriger Betriebsaufwand 33'400 33'500 25'121.30
33 Abschreibungen Verwaltungsvermogen 32'500 33'200 31'245.95
35 Einlagen in Fonds und Spezialfinanzierungen 99'000 94'000 80'515.95
36 Transferaufwand 62'900 66'900 60'175.05
37 Durchlaufende Beitrage
Total Betrieblicher Aufwand 230450 230°200 199'327.25
Betrieblicher Ertrag
40 Fiskalertrag
41 Regalien und Konzessionen
42 Entgelte 204'500 198'400 186'147.75
43 Verschiedene Ertrage
45 Entnahmen aus Fonds und Spezialfinanzierungen 32'500 33'200 31'245.95
4R Transfarertran

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

'HU % HUHLFK :DVVHUYHUVRUJXQJ ZHLVW HLQ (LIJHQNDSLWDO YRQ UXQC
(LQODJHSUR]HQWVDW] EHWUIJW 3HU -DQXDU ZXUGHQ GLH ZL
HUK|KW SHU -DQXDU JLEW HV NHLQH *HEKUHQDQSDVVXQJ )-
(UWUDJV.EHUVFKXVV YRQ &+) 1 EXGJHWLHUW

(UJHEQLV 6SH]LDOILQDQ]JLHUXQJ $EZDVVHUHQWVRUJXQJ

'LH 6SH]LDOILQDQ]LHUXQJ $EZDVVHUHQWVRUJXQJ ZHLVW SHU Hi
DXI +RKH (UWUDJV<EHUVFK+VVH LQ GHQ 9RUMDKUHQ OLHVVHQ GDV (L
*HEeKUHQ LQ GHQ EHLGHQ OHW]WHQ -DKUHQ JHVHQNW ZXUGHQ 3HU
%XGJHW UHFKQHW LP $EZDVVHUEHUHLFK PLW HLQHP 'HIL]JLW YRQ &+)
JHGHFNW ZHUGHQ NDQQ 'HU (LQODJHSURJHQWVDW] I«U GLH (LQODJH L
1DFK ZLH YRU LVW YRUJHVHKHQ GLH $EZDVVHUHQWVRUJXQJ PLWWHOV
5HIJLRQ +HUJRJHQEXFKVHH ]X *EHUWUDJHQ 'LHVHU 6FKULWW GeUIWH |
YRUDXVJIJHVHW]W GLH 6WLPPEHUHFKWLJWHQ VWLPPHQ GHP ]X

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

(UJHEQLV 6SH]LDOILQDQ]JLHUXQJ $EIDOO

'HU $EIDOOEHUHLFK ZHLVW SHU (QGH HLQ (LJHQNDSLWDO YRQ UXQC
$XIZDQG*EHUVFKXVV YRQ UXQG &+) NDQQ PLW GHP (LJHQNDSLWDO
*HE*KUHQDQVIW]H GHU *UXQGJHE*KUHQ ZXUGHQ OHW]WPDOV SHU

(UIROJVUHFKQXQJ

=XVDPPHQ]XJ *OLHGHUXQJ QDFK 6DFKJUXSSHQ (UIROJVUHFKQXQ

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

=XVDPPHQ]XJ (UIROJVUHFKQXQJ QDFK IXQNWLRQDOHU *OLHGHU)

,OQOYHVWLWLRQVUHFKQXQJ

=XVDPPHQ]XJ ,QYHVWLWLRQVUHFKQXQJ QDFK IXQNWLRQDOHU *C

'LH ,QYHVWLWLRQVSURMHNWH I-U GDV -DKU VLQG LP '"HWDLO XQWHL

(LJHQNDSLWDOQDFKZHLV

1DFK +50 ZLUG GDV (LJHQNDSLWDO NRQWHQSODQPIVVL) GHWDLOOLH!
6SH]LDOILQDQ]JLHUXQJHQ )RQGV XQG /HIDWH GHP (LIJHQNDSLWDO ]X.
JLQDQ]YHUP|JHQV HUJDEHQ VLFK ]XGHP %YHZHUWXQJVUHVHUYHQ GLH V

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

$XVZHUWXQJIHQ

1DFKZHLV *EHU GDV YRUDXVVLFKWOLFKH (LJHQNDSLWDO SHU
6DOGR 9HUIQGHUXQJ 9HUIQGHUXQJ 6DOGR

BURJQRV|[H JHP [%XGJHW
(LJHQNDSLWDO

9HUSIOLFKWXQJHQ Elz
9RUVFKeVVH JHJHQ+-HHU
6SH]LDOILQDQ]LHUXQJH|Q

6):DVVHUYHUVRUJXQJ
6) $EZDVVHUHQWVRUJIXQJ
6) SEIDOO

9RUILQDQJLHUXQJHQ
$OO0OJHPHLQHU +DXVKDOW
:DVVHUYHUVRUJXQJ :HUWHUKDOW
$EZDVVHUHQWY :HUWHUKDOW

5HVHUYHQ

JLODQ]JSROLWLVFK 5HV
$EVFKUHLEXQJHQ

IHXEHZHUWXQJVUHVHU|H

IHXEHZHUWXQJVUHVHUYH )9
6FKZDQNXQJVUHVHUYH|)9

%LODQJ]*EHUVFKXVYV
JHPIVV DNWXDOLVLHUWHP )LQDQ]SODQ XQYHUELQGOLFK

.RPPHQWDUH ]X GHQ $XVZHUWXQJHQ

6SH]LDOILQDQ]JLHUXQJHQ LP (LJHQNDSLWDO

'LH 6SH]LDOILQDQ]JLHUXQJHQ :DVVHUYHUVRUJXQJ $EZDVVHUHQWVRUJX
ZHUGHQ XQWHU GHQ =LIIHUQ HUOIXWHUW

9RUILQDQJLHUXQJHQ LP (LJHQNDSLWDO

$O0OJHPHLQHU +DXVKDOW
%HL GBH]LDOILQDQJLHUXQJ %XFKJHZNQ@QRQ\[MIKWOHBRK GLH $EVFKUF
VWHXHUILQDQ]JLHUWHQ +DXVKDOWHYV HQWQRPPHQ ZHUGHQ 'LH -DKUH)

HQWODVWHW P %XGJHWMDKU EHWUIJW GLH (QWQDKPH YRUDXVVLF
,QYHVWLWLRQVWIWLIJNHLW VWHLJHQ DXFK GLH MIKUOLFKHQ $EVFKUHL
6SH]LDOILQDQ]JLHUXQJ ELV LQV -DKU DXIJHEUDXFKW VHLQ G-UIW

$EVFKUHLEXQJHQ GLH (UIROJVUHFKQXQJ YROOXPIIQJOLFK EHODVWHQ

%HL GBA]LDOILQDQ]JLHUXQJHQ :RKQXQJMNQCGRKRGXQEHXDXYIHQWKDOVW
ZHUGHQ MIKUOLFK GHU *HEIXGHYHUVLFKHUXQJVZHUWH LQ GLH MHZ
GDV %XGJHW ZXUGHQ PLW JHUHFKQHW ,P *HJHQ]XJ N|QQHQ GLH
HQWQRPPHQ ZHUGHQ

:DVVHUYHUVRUJXQJ :HUWHUKDOW

-IKUOLFK ZHUGHQ GLH (LQODJHQ LQ GHQ :HUWHUKDOW JHVWW]W DXI
(LQODJHSUR]HQWVDW] EHWUIJW ,P -DKU EHWUIJW GLH (LQODJF
$QVFKOXVVIHE*KUHQ YRQ JHVFKIW]W &+) HLQJHOHJIJW GHU $EVFE
KLQJHIJHQ ZLUG HQWQRPPHQ 1HWWR |+KUW GLHV LP %XGJHWMDKU
&+) "XUFK HLQH JHSODQWH JU|VVHUH hEHUEDXXQJ ZLUG PL
$QVFKOXVVIJHE*KUHQ JHUHFKQHW

6HLWH



Einwohnergemeinde

Bleienbach %XGJIJHW

$EZDVVHUHQWVRUJXQJ :HUWHUKDOW

'LH (LQODJH LQ GHQ :HUWHUKDOW EHOIXIW VLFK DXl LQVJHVDPW U

$QVFKOXVVIJHE«KUHQ LVW GDEHL HQWKDOWHQ 6LH ZHUGHQ ]XU +IOIWH
'XUFK HLQH JHSODQWH JU|VVHUH hEHUEDXXQJ ZLUG PLW *EHUGXUF

JHUHFKQHW

JLODQ]SROLWLVFKH 5HVHUYH
oLw GHQ (UWUDJV*EHUVFK+*VVHQ LQ GHQ -DKUHQ ELV PXVVWH D>
LQ GLH )LQDQ]J]SROLWLVFKH 5HVHUYH YRUJHQRPPHQ ZHUGHQ 'DV %XGJ
GHU %LODQJ*EHUVFKXVVTXRWLHQW %h4 PHKU DOV EHWUIJW NDQQ I
5HVHUYH JHWIWLJIJW ZHUGHQ

IHXEHZHUWXQJVUHVHUYH XQG 6FKZDQNXQJVUHVHUYH )LODQ]YHUP|JHQ
1DFK 1 Ql -DKUHQ VHLW (LQI*KUXQJ YRQ +50 PXVVWH DXV GHU 1HXE!

6FKZDQNXQJVUHVHUYH <EHUI*KUW ZHUGHQ 'LHV ZDU GHU )DOO
*HPHLQGHYHUVDPPOXQJ EHVFKORVVHQ GDVYV GHU GDQDFK YH
IHXEHZHUWXQJVUHVHUYH YRQ UXQG &+) LQQHUKDOE YRQ -DKU]I
GLH -DKUHVUHFKQXQJ MIKUOLFK ELV XQG PLW GHP -DKU XP UXQG &-

%LODQ]*EHUVFKXVYV

%HLP %LODQ]*EHUVFKXVV KDQGHOW HV VLFK XP GLH NXPXOLHUWHQ |
+DXVKDOW VWHXHUILQDQ]JLHUWHU +DXVKDOW VFKOLHVVW JHPIVV % X(
&+) 1 DE 'LHVHU %HWUDJ ZLUG DXV GHP YRUKDQGHQHQ %LODQ]*EH

6HLWH






LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

$OO0JHPHLQH 9HUZDOWXQJ

/HILVODWLYH XQG ([HNXWLYH
/HILVODWLYH

/HILVODWLYH

(QWVFKIGLIXQJ :DKODXVVFKXVV
'UXFNVDFKHQ 6WLPPPDWHULDO
SXEOLNDWLRQHQ
'LHQVWOHLVWXQJHQ "ULWWHU
+RQRUDUH H[WHUQH %HUDWHU
*XWDFKWHU )DFKH[SHUWHQ
6SHVHQ 9HUSIOHJXQJ
:DKODXVVFKXVV

hEULJHU %HWULHEVDXIZDQG
%HLWUIJH DQ $PWVSDUWHLHQ

(IHNXWLYH

(IHNXWLYH

/IKQH 7DJ XQG 6LW]XQJVJHOGHU
*HPHLQGHUDW

6LW]XQJVIJHOGHU *HPHLQGHUDW
/IKQH 7DJ XQG 6LW]XQJVJHOGHU
.RPPLVVLRQHQ

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %BHLWUDJ )$.

$XV XQG :HLWHUELOGXQJ %HK|UGH
S5HLVHNRVWHQ XQG 6SHVHQ
5DWVNUHGLW

hEULJHU %HWULHEVDXIZDQG

$O0OJHPHLQH 'LHQVWH
$OO0OJHPHLQH 'LHQVWH

$00JHPHLQH 'LHQVWH

/IKQH 7DJ XQG 6LW]XQJVJHOGHU
%DXNRPPLVVLRQ

/|IKQH 9HUZDOWXQJVSHUVRQDO
/RKQ *EULJH
%HWUHXXQJV]XODJHQ

$* %HLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH 3SHQVLRQVNDVVH

$* %BHLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %BHLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
$XV XQG :HLWHUELOGXQJ
3HUVRQDO

hEULJHU 3HUVRQDODXIZDQG

%+ URPDWHULDO

%HWULHEVY 9HUEUDXFKVPDWHULDO
"UXFNVDFKHQ 3XEOLNDWLRQHQ
$QVFKDIIXQJHQ %+URP|EHO XQG
*HUIWH
$QVFKDIIXQJHQ ,7 *HUIWH XQG
$SSDUDWH

$QVFKDIIXQJHQ 6RIWZDUH XQG
/LIHQJHQ

7HOHIRQ 3RUWL %DQNVSHVHQ

L QWHUQHW

,QIRUPDWLN 1XW]XQJVDXIZDQG
+DIWSIOLFKW XQG
6DFKYHUVLFKHUXQJVSUIPLHQ
8QWHUKDOW %<URP|EHO XQG
JHUIWH

8QWHUKDOW ,QIRUPDWLN
+DUGZDUH

8QWHUKDOW 6RIWZDUH /LIHQ]HQ
BXSSRUW

OLHWH OXOWLIXQNWLRQVGUXFNHU
S5HLVHNRVWHQ XQG 6SHVHQ
$EJHOWXQJ YRQ 5HFKWHQ
hEULJHU %HWULHEVDXIZDQG
30DQPIVVLIH $SEVFKUHLEXQJHQ
,QIRUPDWLN
(QWVFKIGLIJXQJHQ DQ .DQWRQ
BHUYLFHJHE*KUHQ

OLWJOLHGHU XQG -DKUHVEHLWUIJH
.RQJHVVLRQHQ
%HQ+W]XQJVIHE-KUHQ XQG
"LHQVWOHLVWXQJHQ

9HUNIXIH

5+FNHUVWDWWXQJHQ 'ULWWHU

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

(QWVFKIGLIJXQJHQ YRP .DQWRQ
9HUUHFKQHWH 'LHQVWOHLVWXQJHQ
6SHILDOILQDQ]LHUXQJHQ

,QWHUQH 9HUUHFKQXQJ

YRQ 'LHQVWOHLVWXQJHQ

,QWHUQH 9HUUHFKQXQJ
*HPHLQGHKDXV

,QWHUQH 9HUUHFKQXQJ
/DQJHQWKDOVWUDVVH

9HUZDOWXQJIJVOLHIJHQVFKDIWHQ

9HUZDOWXQJVOLHJHQVFKDIWHQ
/IKQH 5HLQLJXQJVSHUVRQDO

$* %HLWUIJH $+9 .9 (2 $/9

$* %BHLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %BHLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
%sURP|EHO XQG *HUIWH
$QVFKDIIXQJHQ ODVFKLQHQ *HUIW
XQG )DKUJHXJH

+DUGZDUH

9HU XQG (QWVRUJIXQJ
/LHJHQVFKDIWHQ 99

+DIWSIOLFKW XQG
6DFKYHUVLFKHUXQJVSUIPLHQ
8QWHUKDOW 8PJHEXQJ
8QWHUKDOW *HEIXGH

8QWHUKDOW $SSDUDWH ODVFKLQHQ
*HUIWH )DKUJHXJH

30DQPIVVLIJH $EVFKUHLEXQJHQ
9HUZDOWXQJVOLHJHQVFKDIWHQ
30DQPIVVLIH $EVFKUHLEXQJHQ

%+ URPRELOLDU

,QWHUQH 9HUUHFKQXQJ
%HWULHEVNRVWHQ

(QWVFKIGLJXQJ ): 0DJDILQ
,QWHUQH 9HUUHFKQXQJ :RKQXQJHQ

gl ITHQWOLFKH 2UGQXQJ XQG
6LFKHUKHLW 9HUWHLGLJIXQJ

glIIHQWOLFKH 6LFKHUKHLW
3ROL]HL

3ROLJHL
,QWHUYHQWLRQVNRVWHQ

$O0OJHPHLQHV 5HFKWVZHVHQ
$OO0OJHPHLQHYV 5HFKWVZHVHQ

$00JHPHLQHY 5HFKWVZHVHQ
(QWVFKIGLIXQJ
6LHIHOXQJVEHDPWHU

*HE+KUHQ %DXZHVHQ

*HE*KUHQ (LQZRKQHUNRQWUROOH
JUHPGHQNRQWUROOH

+RQRUDUH H[WHUQH %HUDWHU
*XWDFKWHU )DFKH[SHUWHQ
+RQRUDU 9HUPHVVXQJVZHUN
8QWHUKDOW 6RIWZDUH /LIHQ]HQ
BXSSRUW
6FKDGHQHUVDW]OHLVWXQJHQ
(QWVFKIGLIJXQJHQ DQ .DQWRQH XQG
.RQNRUGDWH

,QWHUQH 9HUUHFKQXQJ
%DXZHVHQ

*HE+KUHQ %DXZHVHQ

*HE*KUHQ (LQZRKQHUNRQWUROOH
JUHPGHQNRQWUROOH XVZ
5«FNHUVWDWWXQJHQ

JHXHUZHKU
JHXHUZHKU

5HJLRQDOH
JHXHUZHKURUJDQLVDWLRQ
JRUGHUXQJVYHUOXVWH
(UVDW]DEJDEHQ

(UVDW]DEJDEHQ DQ /DQJHQWKDO
"HKUGLHQVWHUVDW]DEJDEHQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

9HUWHLGLJIXQJ
OLOLWIULVFKH 9HUWHLGLJXQJ

OLOLWIULVFKH 9HUWHLGLJIXQJ
30DQPIVVLIH $SEVFKUHLEXQJHQ
6DFKDQODJHQ

30DQPIVVLIH $SEVFKUHLEXQJHQ
,QYHVWLWLRQVEHLWUDJ 6FKLHVVDQO

=LYLOH 9HUWHLGLJIXQJ

=LYLOVFKXW]
8QWHUKDOW *HEIXGH
%HLWUIJH YRQ .DQWRQHQ

5HIJLRQDOH
=LYLOVFKXW]RUJDQLVDWLRQ
%HLWUDJ =%5

%LOGXQJ

2EOLJDWRULVFKH 6FKXOH
(LQIDQJIVVWXIH

.LQGHUJDUWHQ

*HPHLQGH /RW]ZLO /RKQDQWHLOH
*HPHLQGH /RW]ZLO

%HWULHEVNRVWHQ

5«FNHUVWDWWXQJ %HVROGXQJVDQWHL
.DQWRQ

BULPDUVWXIH

3ULPDUVWXIH

*HPHLQGH /RW]ZLO /RKQDQWHLOH
DQGHUH *HPHLQGHQ /RKQDQWHLOH
*HPHLQGH /RW]ZLO

%HWULHEVNRVWHQ

DQGHUH *HPHLQGHQ
%HWULHEVNRVWHQ

5«FNHUVWDWWXQJ %HVROGXQJVDQWHL
.DQWRQ

2EHUVWXIH

6HNXQGDUVWXIH ,

*HPHLQGH /RW]ZLO /RKQDQWHLOH
DQGHUH *HPHLQGHQ /RKQDQWHLOH
*HPHLQGH /RW]ZLO

%HWULHEVNRVWHQ

DQGHUH *HPHLQGHQ
%HWULHEVNRVWHQ

5«FNHUVWDWWXQJ %HVROGXQJVDQWHL
.DQWRQ

OXVLNVFKXOHQ

OXVLNVFKXOHQ
%HLWUIJH DQ OXVLNVFKXOHQ

6FKXOOLHIJHQVFKDIWHQ

6FKXOOLHJHQVFKDIWHQ
/IKQH 7DJ XQG 6LW]XQJVJHOGHU
YDFKDXVVFKXVV 0=+

/|IKQH +DXVZDUW XQG
5HLQLJXQJVSHUVRQDO

$* %BHLWUIJH $+9 .9 (2 $/9

$* %HLWUIJH 3HQVLRQVNDVVH

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %HLWUIJH )$.

$* %HLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
$XV XQG :HLWHUELOGXQJ
3HUVRQDO

3HUVRQDOZHUEXQJ

5HLQLJXQJV XQG
9HUEUDXFKVPDWHULDO
$QVFKDIIXQJHQ ODVFKLQHQ *HUIW
XQG )DKUJHXJH

"LHQVWNOHLGHU

+DUGZDUH

hEULJH QLFKW DNWLYLHUEDUH
$QODJHQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

9HU XQG (QWVRUJIXQJ
"LHQVWOHLVWXQJHQ '"ULWWHU
+RQRUDUH H[WHUQH %HUDWHU
*XWDFKWHU )DFKH[SHUWHQ
6DFKYHUVLFKHUXQJVSUIPLHQ
8QWHUKDOW 8PJHEXQJ
6FKXODQODJH XQG 6SRUWSODW]
8QWHUKDOW 6FKXOKDXV XQG 0=+
8QWHUKDOW $SSDUDWH ODVFKLQHQ
*HUIWH )DKUJHXJH

5HLVHNRVWHQ XQG 6SHVHQ
30DQPIVVLIJH $EVFKUHLEXQJHQ
7LHIEDXWHQ

30DQPIVVLIJH $EVFKUHLEXQJHQ
+RFKEDXWHQ

5«FNHUVWDWWXQJHQ 'ULWWHU
%HQXW]XQJIVIHEKUHQ

,QWHUQH 9HUUHFKQXQJ
%HWULHEVNRVWHQ

,QWHUQH 9HUUHFKQXQJ :RKQXQJHQ
*HPHLQGHKDXV

7DJHVEHWUHXXQJ
(QWVFKIGLIXQJ *HPHLQGH /RW]ZLO

6FKeOHUWUDQVSRUWH
%HLWUIJH DQ SULYDWH +DXVKDOWH

. XOWXU 6SRUW XQG )UHL]JHLW

.XOWXU <EULJH
.RQJHUW XQG 7KHDWHU

.RQJHUW XQG 7KHDWHU
%HLWUDJ DQ OXVLNJHVHOOVFKDIW

. XOWXU

hEULJH .XOWXU

/IKQH 7DJ XQG 6LW]XQJVJHOGHU
DQ %HK|UGHQ XQG .RPPLVVLRQHQ
/IKQH %HWULHEVSHUVRQDO

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ
3XEOLNDWLRQHQ 'UXFNVDFKHQ
"LHQVWOHLVWXQJHQ 'ULWWHU
5HLVHNRVWHQ XQG 6SHVHQ
%XQGHVIHLHU (KUXQJHQ $QOIVVH
. XOWXUEHLWUDJ DQ 6WDGW
/DQJHQWKDO

9HUVFKLHGHQH 9HUHLQVEHLWUIJH

OHGLHQ
ODVVHQPHGLHQ

ODVVHQPHGLHQ
(QWZLFNOXQJ QHXH +RPHSDJH
':DUWXQJ +RPHSDJH

%HLWUIJH DQ |[IIHQWOLFKH
8QWHUQHKPXQJHQ

6SRUW XQG )UHL]JHLW
6SRUW

6SRUW
/IKQH %HWULHEVSHUVRQDO

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %HLWUIJH )$.

$* %HLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
%HQ-W]XQJVNRVWHQ XQG OLHWH
YDKUJHXJH *HUIWH

%HLWUIJH 6SRUWEHUHLFK

JUHLIHLW

YUHLTHLW

/|KQH %HWULHEVSHUVRQDO

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ
8QWHUKDOW %OXPHQVFKPXFN
%HLWUDJ %HUQHU :DQGHUZHJH

6HLWH



(UIROJVUHFKQXQJ (LQZRKQH

(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC

)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ

6R]JLDOH 6LFKHUKHLW

$OWHU +LQWHUODVVHQH

$OWHUV XQG
+LOWHUODVVHQHQYHUVLFKHUXQJ $+9

$OWHUV XQG
+LQWHUODVVHQHQYHUVLFKHUXQJ $+9
,QWHUQH 9HUUHFKQXQJ

$+9 =ZHLJVWHOOHQOHLWHULQ
%HLWUDJ .DQWRQ
(UJIQIXQJVOHLVWXQJHQ $+9 ,9

(UJIQ]IXQJVOHLVWXQJIHQ $+9 ,9
%HLWUDJ /DVWHQDXVJOHLFK (/

/HLVWXQJHQ DQ GDV $OWHU
/HLVWXQJHQ DQ GDV $OWHU
6HQLRUHQUHLVH
-XELODUHQJHVFKHQNH
%HLWUIJH
5+FNHUVWDWWXQJHQ
)DPLOLH XQG -XJHQG
)DPLOLHQ]XODJHQ
Y)DPLOLHQ]XODJHQ
%HLWUDJ /DVWHQDXVJOHLFK
)DPLOLHQ]XODJH

$OLPHQWHQEHYRUVFKXVVXQJ XQG
LQNDVVR

$OLPHQWHQEHYRUVFKXVVXQJ XQG
LQNDVVR

"LHQVWOHLVWXQJHQ '"ULWWHU
“XJHQGVFKXW]

-XJHQGVFKXW] DOOJHPHLQ
(OWHUQEULHIH

-DKUHV XQG OLWJOLHGHUEHLWUIJH
/HLVWXQJHQ DQ )DPLOLHQ
.LQGHUNULSSHQ XQG .LQGHUKRUWH
%HLWUIJH %HWUHXXQJVIXWVFKHLQH
%HLWUDJ /DVWHQDXVJOHLFK
%BHWUHXXQJIVIXWVFKHLQH
$SUEHLWVORVLINHLW
$SUEHLWVORVLINHLW
$SUEHLWVORVLINHLW

%HLWUIJH
6RILDOKLOIH XQG $V\OZHVHQ
6R]LDOKLOIH

6R]JLDOKLOIH
%HLWUIJH

5HILRQDOHU 6R]JLDOGLHQVW
%HLWUDJ UHJLRQDOHU 6R]LDOGLHQV
6'R/

/IDVWHQDXVJOHLFK 6R]JLDOKLOIH
%HLWUDJ .DQWRQ 6R]JLDOKLOIH

9HUNHKU XQG
IDFKULFKWHQ*EHUPLWWOXQJ
6WUDVVHQYHUNHKU

*HPHLQGHVWUDVVHQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

*HPHLQGHVWUDVVHQ
(QWVFKIGLIJXQJHQ 7DJ XQG
6LW]XQJVIHOGHU

/IKQH %HWULHEVSHUVRQDO

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %HLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
%HWULHEV XQG
9HUEUDXFKVPDWHULDO
6WUDVVHQVLIQDOLVDWLRQ
30DQXQJHQ XQG 3URMHNWLHUXQJIHQ
"ULWWHU
6DFKYHUVLFKHUXQJVSUIPLHQ
9HUNHKUVDEJDEHQ 6WHXHUQ
8QWHUKDOW B6WUDVVHQ
9HUNHKUVZHJH
6WUDVVHQUHLQLJIXQJ
'LQWHUGLHQVW

8QWHUKDOW %XVKDOWHVWHOOHQ
8QWHUKDOW $SSDUDWH ODVFKLQHQ
*HUIWH )DKUJHXJH

8QWHUKDOW +HEHE+KQH
%HQ+WIXQJVNRVWHQ XQG OLHWH
)DKUJHXJH *HUIWH

S5HLVHNRVWHQ XQG 6SHVHQ
30DQPIVVLIH $SEVFKUHLEXQJHQ
BWUDVVHQ

30DQPIVVLIH $SEVFKUHLEXQJHQ
LPPDWHULHOOH $QODJHQ

%HQ W]XQJVIHE+KU +HEHE-KQH
9HUNIXIH

6WUDVVHQEHOHXFKWXQJ
/IKQH %HWULHEVSHUVRQDO

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

(QHUJLH 6WUDVVHQEHOHXFKWXQJ
30DQXQJHQ XQG 3URMHNWLHUXQJHQ
"ULWWHU

+RQRUDUH H[WHUQH %HUDWHU
*XWDFKWHU )DFKH[SHUWHQ
8QWHUKDOW 6WUDVVHQEHOHXFKWXQJ
30DQPIVVLIH $EVFKUHLEXQJHQ
6WUDVVHQEHOHXFKWXQJ
.DQWRQVEHLWUDJ DQ
6WUDVVHQEHOHXFKWXQJ

3DUNSODW]
30DQPIVVLIH $SEVFKUHLEXQJHQ
3DUNSODW]

glITHQWOLFKHU 9HUNHKU
glIITHQWOLFKHU 9HUNHKU

*HPHLQGHDQWHLO [IIHQWOLFKHU
9HUNHKU

%HLWUDJ /IDVWHQDXVJOHLFK
[IMHQWOLFKHU 9HUNHKU

8PZHOWVFKXW] XQG 5DXPRUGQXQJ

:DVVHUYHUVRUJXQJ
:DVVHUYHUVRUJXQJ

:DVVHUYHUVRUJXQJ
/IKQH 7DJ XQG 6LW]XQJVJHOGHU
.RPPLVVLRQHQ

/IKQH %HWULHEVSHUVRQDO

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %HLWUIJH )$.

$QVFKDIIXQJHQ :DVVHU]IKOHU
"LHQVWOHLVWXQJHQ 'ULWWHU
3RUWL 7HOHIRQ *HE-.KUHQ
30DQXQJHQ XQG 3URMHNWLHUXQJHQ
"ULWWHU

8QWHUKDOW /HLWXQJVQHW] XQG
+\GUDQWHQ

8QWHUKDOW [IITHQWOLFKH %UXQQHQ
8QWHUKDOW 6RIWZDUH
/HLWXQJVNDWDVWHU

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

5HLVHNRVWHQ XQG 6SHVHQ
"HUWEHULFKWLJXQJ DXI JRUGHUXQJ
:DVVHUYHUVRUJXQJ
JRUGHUXQJVYHUOXVWH
‘:DVVHUYHUVRUJXQJ

30DQPIVVLIH $SEVFKUHLEXQJHQ
30DQPIVVLIH $SEVFKUHLEXQJHQ
EHVWHKHQGHYVY 99 :DVVHU
9HUUHFKQHWH =LQVHQ
(LQODJH 6) :HUWHUKDOW
:LHGHUEHVFKDIIXQJVZHUW
(LQODJH 6) :HUWHUKDOW
$QVFKOXVVJIHE-KUHQ
'DVVHUEH]XJ :8/

9HUUHFKQHWH 'LHQVWOHLVWXQJHQ
9HUZDOWXQJ

*UXQGJHE*KUHQ
$QVFKOXVVJIHE*KUHQ :DVVHU

(UO|V DXV :DVVHUYHUNDX
(QWQDKPH 6) :HUWHUKDOW
:LHGHUEHVFKDIIXQJVZHUW

6) :DVVHU (LQODJH
(UWUDJV+*EHUVFKXVV

6) :DVVHU (QWQDKPH
$XI1ZDQG*EHUVFKXVV

$EZDVVHUHQWVRUJXQJ
$EZDVVHUHQWVRUJXQJ

$EZDVVHUHQWVRUJXQJ

/IKQH 7DJ XQG 6LW]XQJVJHOGHU
.RPPLVVLRQHQ

/IKQH %HWULHEVSHUVRQDO

$* %HLWUIJH $+9 ,9 (2 $/9

$* %BHLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

9HU XQG (QWVRUJIXQJ

3RUWL 7HOHIRQ *HE<KUHQ
30DQXQJHQ XQG 3URMHNWLHUXQJHQ
"ULWWHU

+RQRUDUH H[WHUQH %HUDWHU
*XWDFKWHU )DFKH[SHUWHQ
6DFKYHUVLFKHUXQJVSUIPLHQ
8QWHUKDOW .DQDOLVDWLRQ
8QWHUKDOW $SSDUDWH ODVFKLQHQ
*HUIWH )DKUJHXJH
1DFKI*KUXQJ *,6
%DXUHFKWV]LQVHQ

S5HLVHNRVWHQ XQG 6SHVHQ
"HUWEHULFKWLJXQJ DXI JRUGHUXQJ
$EZDVVHUHQWVRUJXQJ
JRUGHUXQJVYHUOXVWH
$EZDVVHUHQWVRUJXQJ
30DQPIVVLIJH $EVFKUHLEXQJHQ
(LQODJH LQ 6) :HUWHUKDOW
:LHGHUEHVFKDIIXQJVZHUW
(LQODJH LQ 6) :HUWHUKDOW
$QVFKOXVVJIHE-KUHQ
9HUUHFKQHWH 'LHQVWOHLVWXQJHQ
9HUZDOWXQJ
%HLWUDJ $5$ 9HUEDQG
30DQPIVVLIJH $EVFKUHLEXQJHQ

,5 %HLWUIJH $5% 9HUEDQG
$XVVHUSODQPIVVLIH $EVFKUHLEXQJ
L, QYHVWLWLRQVEHLWUIJH
*UXQGJHE*KUHQ
%HQ+WIXQJIVIHE+KUHQ
$QVFKOXVVJIHE-KUHQ $EZDVVHU
5«FNHUVWDWWXQJHQ
9HUUHFKQHWH =LQVHQ
(QWQDKPH 6) :HUWHUKDOW
:LHGHUEHVFKDIIXQJVZHUW
%HLWUDJ .DQWRQ

6) $SEZDVVHU (LQODJH
(UWUDJV+*EHUVFKXVV

6) SEZDVVHU (QWQDKPH
$XIZDQG*EHUVFKXVV

$EIDOO
$EIDOO
$EIDOO

/IKQH 7DJ XQG 6LW]XQJVJHOGHU
.RPPLVVLRQHQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

$* %BHLWUIJH $+9 ,9 (2 $/9
9HUZDOWXQJVNRVWHOQ

$* %HLWUIJH DQ
)DPLOLHQDXVJOHLFKVNDVVH
$EIXKUNRVWHQ
6SH]LDOHQWVRUJXQJHQ
3RUWL 7HOHIRQ *HE<KUHQ
SHLVHNRVWHQ XQG 6SHVHQ
"HUWEHULFKWLJXQJ DXI JRUGHUXQJ
$EIDOOHQWVRUJIXQJ
JRUGHUXQJVYHUOXVWH
$EIDOOHQWVRUJIXQJ

hEULJHU %HWULHEVDXIZDQG
9HUUHFKQHWH 'LHQVWOHLVWXQJHQ
9HUZDOWXQJ
.DGDYHUVDPPHOVWHOOH XQG
7LHUNJUSHUWUDQVSRUWH
*UXQGJHE*KUHQ
5«FNHUVWDWWXQJHQ
9HUUHFKQHWH =LQVHQ

6) $EIDOO (QWQDKPH
$XIZDQG-EHUVFKXVV

9HUEDXXQJHQ
*HZIVVHUYHUEDXXQJHQ

*HZIVVHUYHUEDXXQJHQ
(QWVFKIGLIXQJHQ 7DJ XQG
6LW]XQJVIHOGHU

/IKQH %YHWULHEVSHUVRQDO

$* %HLWUIJH $+9 .9 (2 $/9

$* %BHLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %BHLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
"LHQVWOHLVWXQJHQ 'ULWWHU
*HE-KUHQ

30DQXQJHQ XQG 3URMHNWLHUXQJHQ
"‘ULWWHU

*HZIVVHUXQWHUKDOW
%HQ-W]XQJVNRVWHQ XQG OLHWH
YDKUJHXJH *HUIWH

IDWXUJHIDKUHQ

IDWXUJHIDKUHQ
%HLWUDJ
(LQVDWINRVWHQYHUVLFKHUXQJ *9%

hEULJHU 8PZHOWVFKXW]
JULHGKRI XQG %HVWDWWXQJ

JULHGKRI XQG %HVWDWWXQJ
(QWVFKIGLIJXQJHQ 7DJ XQG
6LW]XQJVIHOGHU

/IKQH

$* %HLWUIJH $+9 9 (2 $/9

$* %BHLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %BHLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
9HU XQG (QWVRUJXQJ
%HVWDWWXQJVNRVWHQ
6DFKYHUVLFKHUXQJVSUIPLHQ
8QWHUKDOW JULHGKRIDQODJH
8QWHUKDOW *HEIXGH
8QWHUKDOW sEULJH PRELOH $QODJH
6SHVHQHQWVFKIGLIXQJHQ
30DQPIVVLIH $SEVFKUHLEXQJHQ
JULHGKRI

JULHGKRIJHE*KUHQ

8PZHOWVFKXW]

+XQGHWRLOHWWHQ
/IKQH

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %BHLWUIJH )$.

$* %HLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
"UXFNVDFKHQ 3XEOLNDWLRQHQ
5RELGRJVIFNH

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

$QVFKDIIXQJ 5SRELGRJ
%HQ-W]XQJVNRVWHQ XQG OLHWH
YDKUJHXJH *HUIWH
"HUWEHULFKWLJXQJ DXl JRUGHUXQJ
+XQGHWDI[H

+XQGHWDI[H

5DXPRUGQXQJ
5DXPRUGQXQJ

5DXPRUGQXQJ DOOJHPHLQ
'LHQVWOHLVWXQJHQ '"ULWWHU

5HIJLRQDOH 30DQXQJVIJUXSSHQ
%HLWUDJ 5HIJLRQDOSODQXQJ
%HLWUDJ 9HUHLQ 6PDUDJGJHELHW

9RONVZLUWVFKDIW

/IDQGZLUWVFKDIW
6WUXNWXUYHUEHVVHUXQJHQ

6WUXNWXUYHUEHVVHUXQJHQ
30DQPIVVLIH $SEVFKUHLEXQJHQ
LPPDWHULHOOH $QODJHQ

%HLWUIJH DQ
%RGHQYHUEHVVHUXQJVJHQRVVHQVFKD
30DQPIVVLIH $SEVFKUHLEXQJHQ

L, QYHVWLWLRQVEHLWUIJH

3URGXNWLRQVYHUEHVVHUXQJHQ
310DQJHQ

3URGXNWLRQVYHUEHVVHUXQJHQ
310DQJHQ

/RKQ $FNHUEDXOHLWHU XVZ

/JRKQ 1HRSK\WHQEHNIPSIXQJ

$* %BHLWUIJH $+9 ,9 (2 $/9

$* %HLWUIJH
8QIDOOYHUVLFKHUXQJHQ

$* %HLWUIJH )$.

$* %HLWUIJH
.UDQNHQWDJJHOGYHUVLFKHUXQJHQ
%HWULHEV O9HUEUDXFKVPDWHULDO
OLHWHQ %HQ+W]XQJVNRVWHQ
$QODJHQ

SHLVHNRVWHQ XQG 6SHVHQ

%UHQQVWRIIH XQG (QHUJLH
(OHNWUL]LWIW

(OHNWUL]LWIW DOOJHPHLQ
.RQJHVVLRQVHQWVFKIGLIXQJ

(UG|]O XQG *DV DOOJHPHLQ
hEULJH (QWJHOWH

JLQDQJHQ XQG 6WHXHUQ

6WHXHUQ
6WHXHUQ

$00JHPHLQH *HPHLQGHVWHXHUQ
"HUWEHULFKWLJXQJ JHIIKUGHWH
6BWHXHUJXWKDEHQ
JRUGHUXQJVYHUOXVWH DOOJHPHLQH
*HPHLQGHVWHXHUQ
(LQNRPPHQVVWHXHUQ

$NWLYH 6WHXHUDXVVFKHLGXQJHQ
(LQNRPPHQ

3DVVLYH 6WHXHUDXVVFKHLGXQJHQ
(LQNRPPHQ

3DXVFKDOH 6WHXHUDQUHFKQXQJ
QDW-UOLFKH 3HUVRQHQ
9HUP|JHQVVWHXHUQ

$NWLYH 6WHXHUDXVVFKHLGXQJHQ
9HUP|JHQ

3DVVLYH 6WHXHUDXVVFKHLGXQJHQ
9HUP|JHQ

4XHOOHQVWHXHUQ
4XHOOHQVWHXHUQ %*6$
*HZLQQVWHXHUQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(S?HULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
)JXQNWLRQDOH *OLHGHUXQJ $X1ZDQG (UWUuUDJ $X1ZDQG (UwWuDJ )

$NWLYH 6WHXHUDXVVFKHLGXQJHQ
*HZLQQVWHXHUQ

3DVVLYH 6WHXHUDXVVFKHLGXQJHQ
*HZLQQVWHXHUQ

3DXVFKDOH 6WHXHUDQUHFKQXQJ
MXU 3HUVRQHOQ

.DSLWDOVWHXHUQ

$NWLYH 6WHXHUDXVVFKHLGXQJHQ
.DSLWDOVWHXHUQ

3DVVLYH 6WHXHUDXVVFKHLGXQJHQ
.DSLWDOVWHXHUQ

(LQJDQJ DEJHVFKULHEHQH 6WHXHUQ

6RQGHUVWHXHUQ
*UXQGVW+FNJHZLQQVWHXHUQ
6RQGHUYHUDQODJXQJHQ

/ILHIHQVFKDIWVVWHXHUQ
JRUGHUXQJVYHUOXVWH DXI
/LHIHQVFKDIWVVWHXHUQ
/LHIJHQVFKDIWVVWHXHUQ
(LQJDQJ DEJHVFKULHEHQHU
6WHXHUQ

)LQDQ] XQG /DVWHQDXVJOHLFK
JLQDQ] XQG /DVWHQDXVJOHLFK

JLQDQ] XQG /DVWHQDXVJOHLFK
/IDVWHQDXVJOHLFK QHXH
$XIIJDEHQWHLOXQJ ),/$*
'"LVSDULWIWHQDEEDX *HPHLQGHQ
*HRJUDILVFK WRSRJUDILVFKHU
=XVFKXVV
6RILRGHPRJUDILVFKHU =XVFKXVV

(UWUDJVDQWHLOH <EULJH
(UWUDJVDQWHLOH <EULJH

(UWUDJVDQWHLOH <EULJH
(UEVFKDIWV XQG
6FKHQNXQJVVWHXHUQ
(UWUDJVDQWHLOH DQ 'LUHNWHU
%XQGHVVWHXHU

9HUP|JHQV XQG
6FKXOGHQYHUZDOWXQJ

=LQVHQ

=LQVHQ

$EVFKUHLEXQJ 9HU]XJVILQV
9HU]JLQVXQJ ODXIHQGH
9HUELQGOLFKNHLWHQ
=LQVHQ DXI BRQGHUUHFKQXQJHQ
9HUUHFKQHWH =LQVHQ
6SHILDOILQDQ]LHUXQJHQ
9HUJ*WXQJV]LQVHQ 1HVNR
=LQVHQ IO+*VVLJH OLWWHO
9HU]XJVILQVHQ 1HVNR
=LQVHQ DXI NXUJIULVWLJHQ
*XWKDEHQ

=LQVHQ DX| $QODJHQ
JLQDQ]YHUP|JHQ
9HUUHFKQHWH =LQVHQ
6SHILDOILQDQ]LHUXQJHQ

ILHIHQVFKDIWHQ GHV
JLQDQ]YHUP|JHQV

/[LHIJHQVFKDIWHQ GHV
JLQDQJYHUP|JHQV
SDFKW]LQVH

‘RKQXQJHQ *HPHLQGHKDXV
9HUUHFKQHWH =LQVHQ
%DXOLFKHU 8QWHUKDOW :RKQXQJHQ
1LFKW EDXOLFKHU 8QWHUKDOW
hEULJHU /LHJHQVFKDIWVDXIZDQG
(LQODJH LQ 6) /LHJHQVFKDIWHQ
)9

,QWHUQH 9HUUHFKQXQJ
9HUZDOWXQJVNRVWHQ

,QWHUQH 9HUUHFKQXQJ
%HWULHEVNRVWHQ
OLHWILQVHLQQDKPHQ

6HLWH



LQZRKQHUJHPHLQGH %O
(UIROJVUHFKQXQJ (LQ Q%XFKXQJV(SDHULROGH
(LQZRKQHUJHPHLQGH %XGIHW %XGIHW 5HFKC
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